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Anexcanpp JIEOHOB

METOAb!I U METOANKN

ONEPATUBHO-TAKTUYECKOE YNPABJIEHME
ACCOPTUMEHTHOH NOJIMTUKOH NPEANPUATHA
C UICNO/NIb3OBAHMEM INNBKHMX LLEHOBbIX HHCTPYMEHTOB:
PE3Y/IbTATbl MPAKTUYECKMX UCCNE[LOBAHHHA

AccopTuMeHTHas IOJUTUKA
HPEANPUATUS SIBISAETCS KII0Je-
BBIM 2JIEMEHTOM B €TI0 JICSITE/b-
HOCTH U 6301 JUIS yKPETUICHUS
IOJIOKEHUS NPEJANPUATUS B
KOHKypeHTHoU cpeze. C Hameil
TOYKH 3PE€HUs, IOJ[ aCCOPTHU-
MEHTHOU IOJUTUKOU CTOUT
IIOHUMATh BECh KOMILIEKC Me-
POIpUATHUI, HAIIPABJIEHHBIX HA
pa3paboTKy, co3jaHue U IPO-
JBUKE€HUE aCCOPTUMEHTA
npeanpuaTua. B aTom cmbic-
Jle, MPOIeCcC yIpaBJeHHUs ac-
COPTHUMEHTOM IIPEANIPUATUS B
CTPYKTYPHO-CO/I€ PAKATEIbHOM
IUTAHE CXOX C IIPOIIECCOM KOp-
IIOPATHUBHOTIO YIIPABJIEHUS.

B paMxkax jaHHOI pabOTHI MBI
PacCMOTPUM P/l MEXAHU3MOB,
IIO3BOJISIONIMX CO3/IaTh UHCTPY-
MEHTBHI, UCIIOJIb30BAHUE KOTO-
PBbIX, HECOMHEHHO, CIIOCOOHO
MOBBICUTDH 3P PEKTUBHOCTH
IIPOIECCA ITPOIBUKEHUS ACCOP-
TUMEHTa npeanpuatud. Jlan-
Hbl€ MHCTPYMEHTBI KIaccugu-
HUPYIOTCA KaK 3JI€MEHTBI
ONEPATUBHO-TAKTUYECKOTO
YPOBHS B IIpoLiecce yIpasJie-
Hus accoptuMmeHToM. K ocHoB-
HBIM (HO HE €JIUHCTBEHHBIM)
3aJlayaM JAHHOT'O YPOBHS OTHO-
CATCS oNIpesieIeHHE TOTO 00be-
Ma BBIITYCKa IIPOJAYKIIUH ¥ TOTO
YPOBHS II€HbI, KOTOPbIE ITO3BO-
JIAT ONITUMU3UPOBATD LIEJIEBYIO
¢yaxumo. CrepoBaresbHo, 3a-

Jlada paccMaTpPUBAEMBIX HUXE
HHCTPYMEHTOB COCTOUT B yCTa-
HOBJIEHIU GaTaHCca MEX]y TOP-
TOBBIM IIPEJIOKEHUEM TIpeJ-
npuATHA (aCCOPTUMEHTHAs
IIpOrpaMma) U CIIpocoM, € OJI-
HOU CTOPOHBI, 4 TAKKE MEXKAY
TOPTOBBLIM MPEJJIOKEHUEM U
IIPOU3BOACTBEHHON IPOTpaM-
MO, C IPyroi CTOPOHLI.
AJIrOopuTM pemneHus JaHHOU
3a/laul, Ha € PBbIN B3I, 0-
cratouHo npoct. ITockonbky
(pakTOp TMHAMHUYHOCTU BHENI-
HEeH cpeJbl BJISETCS OAHUM U3
KJIIOUEBBIX B CUCTEME Ollepa-
TUBHO-TAKTUYECKOI'O yIpaB-
JIEHUSI ACCOPTUMEHTOM, COOT-
BETCTBEHHO, HCIIOJb3yeMble
MHCTPYMEHTBI JIOJIKHBI IUThI-
BaThb 3TOT (PAKT U JKEJIATETHHO
TaKKe ObITH JUHAMUYHBIMU.
JIMHAMUIYHOCTD II€HOBBIX UH-
CTPYMEHTOB JJOCTUTAETCS IIyTEM
UCHOJIb30BAHUS CUCTEMbBI CKU-
JOK, KOTOpas U II03BOJISIET yCTa-
HOBUTDb OAJAHC MEXKAY JByMs
3JIEeMEHTaMU CUCTEeMbI — BHEIII-
HEl 1 BHYyTPEHHEH, HJIM aCCOp-
THUMEHTHOI U IPOU3BOJ[CTBEH-
Ho#il mnporpammamu. Kax
M3BECTHO, JUIST pa3pabOTKH I'16-
KOTI'0 IEHOBOI'O MHCTPYMEHTA JI0-
CTATOYHO ONPEAETUTD (PYHKIIIO
3JIACTUYHOCTU 1 HAa €€ OCHOBE MO~
JleIMPOBaTh 1EHOBBIE UHCTPY-
MEHTBI, KOTOPbIE 1 IIO3BOJIAT yC-
TAHOBUTb UCKOMBI GaIaHC.

HecmoTpst Ha nmpocToTy AaH-
HOT'O JIrOPUTMa, B YCJIOBHAX
peanbHON MHEMOPMAIMOHHO-
5KOHOMMYECKOIT CpefibI Bce 06-
cTonT ropaso caoxHee. Ilepen
Pa3paboTUYNKOM HMHCTPYMEHTA-
PUs BO3HUKAET I€JIbIA Psifl BOII-
pOCOB, OTBETUTH HA KOTOPBIE
MBI HAMEPEHBI B PAMKaX JJAHHOM
pa6oTsl. Ilpeanaraemble MHCT-
PYMEHTBI U IIyTH PEIIEHHS BO3-
HUKAIOIINX B IIPOIIECCE MX CO3/1a-
HHS TPOGJIEM Pa3paboTaHBI 1
anpoGUpPOBaHbI ABTOPOM.

Kak u3BecTHO, 1151 MOCTpOE-
HHUA QPYHKIUHA 3JACTUIHOCTH
Heob6xoaMa nH(pOpMAIUsI O
IIeHe IPEANPUATHS Ha IIPO/IBU-
raeMplil IPOJAYKT B oObeMax
MIpOaX, BEpHEE, O AUHAMUKE
3THUX TMoKa3zaTeneil. B reopum
CYHMTAETCs, 4YTO B CJIydae Halu-
YK 3JJACTUYHOTO CIIPOCa U3Me-
HEHUE IIEHBI MOXET COOTBET-
CTBYIOIIM 0OPa30M HOBJIUATh
Ha 00bEM IIPOJAXK: CHIDKEHUE
II€HBbI MOXKET, KaK IIPaBUJIO, Be-
CTH K YBEJIMYEHHUIO 06beMa
npoxax. Cpasy odpaTuM BHU-
MaHMe Ha TOT (PAKT, YTO B JINTE-
paType OIMCAHBI ¥ OTKJIOHEHUS
OT JAHHOTO TIOCTYJIATA, HAIIPH-
Mep, KOrja cpabaTerBaeT 3¢-
ekt cHOOa, 3pdexT Bebrena,
3¢ pexT npucoesUHEHUA K
GobUIMHCTBY U T. 1. JlaHHbBIE
93¢ PEKTHI OCTAHYTCH BHE IO
HAIllETO PACCMOTPEHUS; HaM B

' Peub MpeT 0 T. H. MApXMHanbHbIX 3¢ dekTax. dpdekT BebneHa (no MMeHU amepUKAHCKOro coumonora, Bnepebie
onucaswero B 1912 r. paHHbii 3¢ deKT) OTHOCHTCA K AEMOHCTPATUBHOMY THMY NOTPEBNEeHMs: NPWU NOBLILLEHUM LiEHbI
onpepaeneHHas kareropus notpebuteneit cknoHHa k Gonee MHTEHCMBHOMY noTpebneHumio, T. K. bonee Bbicokas LeHa
MOXET CBMAETENbCTBOBATh 06 MX NPUHAANEXHOCTU K onpepeneHHoMy knaccy. [pu adpdekte cHoba Mbl MMeeM aeno ¢



ropaso GOJIbIIel CTEIIEHN BAXK-
Hee BBIIBUTH MEXaHU3MBI pas-
PadOTKM (PYHKIH 3TACTHIHOC-
TH B IPAaKTUYECKUX YCIOBUSX.
OCHOBBIBAaTbCS MBI Oy€M Ha
pe3yabTaTax MPAKTHIECKOTo
HICCIIEIOBAHNS, IPOBEJICHHOTO B
OIHOU 13 OU3HEeC-€JUHULL IIPO-
MBIIIUICHHOTO XOJIINHTa, paboTa-
IOIIEH Ha phIHKE YaCTHOTO 3aKa3-
JuKa CBETONPO3PATHBIX
KOHCTPYKIMI (Hampumep,
OKOH) U IPOJBUTAIONIEN CBOI
IPOJIYKT HAa 3TOM pPBIHKE Yepe3
PO3HIYHYIO CETh, COCTOSAIIIYIO 13
HECKOJbKUX JECATKOB TOUYEK
npogax. s noxydeHus Heoo-
XOAMMOH MHpOpMAnUN ObLI
ITPOBE/IECH SKCIIEPUMEHT B TEe-
Hue Tpex mecsanes. C 3Toi 1e-
JIBIO OBLIO BBIJEJIEHO IISITh 9KC-
MEePUMEHTAIBHBIX TOYEK,
OTIYCKHAs IIEHA B KOTOPBIX pe-
TyJISIpHO MeHs1ach. [l aucro-
TBI 9KCIIEPUMEHTA COTPYAHUKHU
B JJAHHBIX TOPTOBBIX TOYKAX Ha
BpeMs JEUCTBUSA 3KCIEPUMEH-
Ta HUKOUM O0pa3oM He ObLIn
«IIPUBSA3aHbI» K IUTAHAM IIO IIPO-
naxam. Taxoke 6bLIa Tpe0TBpa-
IeHa BO3MOKHOCTD «MEHSIThCSI»
KJIMEHTAMU MEXKAY TOPTOBLIMU
Toukamu. ITockosbky peub uzger
O CEe30HHOM Om3Hece, (paxTop
CE30HHOCTH OBbLI TAaK)Ke BbIBE-
J,€H 13 I10JIS1 PACCMOTPEHHUS.
CobpanHasg nH@popManys 1o-
3BOJIMUIA CJIEJIATh BBIBOJ, UTO B
pAzAe cayd9aeB M3MEHEHE IICHDI
IPUBOJIUIO K U3MEHEHUSIM O0be-
Ma npoaax. OgHAKO JAHHBIHI
BBIBOZl MOT OBITH ITOJITBEPK/ICH

JIUIIDb B OZTHOM M3 IISITU CJIy9aeB.
K Tomy ke 3a1aueii skcrieprmMes-
Ta SBJISIOCH IIOCTPOEHHE (PyHK-
LM 3JACTUYHOCTHU CIIPOCA II0
IIeHE B KayKJIOU IIEHOBOI rpyIIe.
ITog 1eHOBOM IpynIoNi MBI yc-
JIOBHO ITOHUMAJIV CETMEHT U VIC-
XOJIVUIY M13 TOTO, YTO NPEACTABU-
T€JH PA3HBIX CEIrMEHTOB
(pa3HBIX IIEHOBBIX TPYIII), BO3-
MOKHO, GYIyT I0-pa3HOMY pea-
THPOBATh HA JMHAMUKY LIEHOBO-
ro wuHCTpyMeHTa. JlaHHOE
OTHOILIEHUE 1 HEOOXOAUMO ObUIO
B pe3yJIbTaTe OIMCaTh COOTBET-
CTBYyIOIIEN (DOPMYJIOL.

ITo pesyibTaTaM epBoro Me-
csIa OBITIO IPUHSATO PEIICHIE
3KCIEPUMEHT MPOJOKHUTb.
OJHaKo HU PE3YJILTAThI BTOPO-
ro, HU CJEIYIOUEro Mecsia He
TO3BOJIMIN JJOCTUYD OKUIAEMO-
ro pesyabrara. [lonyuennnie
PE€3Y/IBTaThI HOJHOCTBIO IPOTH-
BOPEUWIH OXHUIaHUAM. Bo MHO-
T'UX CJIYYasX MOBBIEHNE IICHBI
IIPUBOJIUIO K CKAYKOOOPA3HO-
MY IOBBINIEHUIO 0ObE€Ma IIPO-
Jlax, B IPYTUX CIydasx CIpOC
BeJI €651 A6COMOTHO HEUTPaITh-
HO I10 OTHOIIIEHUIO K IUHAMUKE
LIEHbI, HEOXKUAAHHO pearupys
B CJIEAYIONUN IE€PUO] CKAYKO-
0Opa3HO Ha MaJeUIe n3Me-
HeHud neHsl. K Tomy ke B Tex
CerMeHTax, rjge MoJeau IIoBe-
JeHus ObUIU C TOW MU UHOM
CTENIEHBIO MOTPEITHOCTH yXKe
(popmannzoBaHsl, BAPYT HAUN-
HaJIa HAOJIIOAATLCS CBEPXAKTHB-
Has AUHAMUKA IOBEJEHYECKO-
ro MaTTepHa.

IToryuenHble pe3yabTaTbl
MOIVIH OBITH UHTEPIPETHPOBA-
HbI BIIOJIHE OJHO3HAYHO U CBU-
JeTeJIbCTBOBAIN O HAJIMYNU He-
3JIACTUYHOTO CIIPOCA HA PBIHKE
CBETOIIPO3PAYHBIX KOHCTPYK-
nuii. B To ke Bpems pe3yasTraThbl
JPYruxX HUCCIeJOBaHUM, IPOBe-
JICHHBIX IIPEKJIE BCETO C UCIIOJIb-
30BaHUEM KCIIEPTHBIX OIPO-
COB, CBHUJIETEJIbCTBOBAJU O
BBICOKOI CTEIeHU 3JIACTUYHOC-
TU CIPOCa IO LIEHe Ha JAHHOM
priHke. bouio npunaTo perne-
HUE COXPAHUTD TPU U3 ITATH DKC-
IIEpUMEHTATBHBIX TOUEK U IIPO-
JOJDKUATD M3y9E€HUE IIPOOTIEMBI.

B pamkax gaHHOI CTaTbU MBI
He Gy/1eM OIIIChIBATh BCEX ITOJI-
poGHOCTe fabHelte pabo-
TBI X O3HAKOMHUM C PE3yJIbTaTa-
MU HCCIeOBaHUs: paboTa, B
KOHII€ KOHIIOB, yBeHYaIach yC-
IIEXOM.

Pazrasxa mpo6seMsl 6pl1a OT-
HOCUTEJIBHO IIpocTa. MbI npu-
IIIA K BBIBOJY, YTO JUIS Pa3pa-
GOTKH LIEHOBBIX THCTPYMEHTOB
HEJOCTATOYHO UMEThb UH(POPMa-
nuio o6 ypoBHE II€H Ha COO-
CTBEHHYIO IIpOJyKIuio. Borpe-
KJ YTBEPAUBIIENCA TOUYKE
3peHus, (PYHKIUSA JIACTHIHOC-
TH HE MOXeT OBbITb IIOCTPOEHA
TOJIBKO Ha OCHOBE COOCTBEHHOM
nenbl. CuTyarys M3MeHUIACh
KOPEHHBIM 00Pa30M, KOT/Ia IIpU
pas3paboTKe MOAETN OBLI HC-
I10JIb30BAH HE IIOKA3aTEIb «YeHA
Ha COOCMBEHHYI0 NPOOYKYUIO» , A TIO-
Ka3aTesb «0MHOUEHUE UeHbl Ha

cuTyaumel, Koraa notpeburens oTkasbiBaeTcs OT NOTpebneHus No TOM NPUUYMHE, YTO paHee HEJOCTYMHbIM AN MHOMMX
TOBAp CTAN Tenepb Gonee AOCTYNHLIM, B PE3yNbTATE YEro AAHHLIM NOTpebuTens («CHOBY») TepSeT B CBOMX rNA3aX HEKY!O
3KCKMIO3UBHOCTb. D dekTa npucoeanHeHUs K BONbLIMHCTBY CTPEMSTCS AOCTMYb, HANPUMED, KOMMAHUM, AEKNAPUPYIOLME
cebs nmpepamu no obbeMy npogax, cuntas, 4to notTpebutens cknoHeH bonee UHTEHCUBHO NOTPebNATL TOBAP, KOTOPbIM
nonb3yeTtcs ycnexom y 6onbwuHcTea notpebutenei. bonee nogpo6Ho cm.: Oberender Peter. Grundlagen der

Mikrooekonomie. Muenchen, 1992.
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cobemaeniy1o npooyKyuIo x cpedre-
pournounoti yere>. IMeHHO 3TO OT-
HOIIIEHE TIO3BOJINJIO TIOATBEP-
AUTHh JaHHbIE BHKCIEPTHBIX
OIIPOCOB O HATMYUU JOCTATOY-
HO 3JACTHUYHOTO CIIpOoca Ha
CBETOINPO3pAYHBIE KOHCTPYK-
uu. B Tom crydae, xorpa co6-
CTBEHHAs I[€Ha ITpeBbIIaia
CPeAHEPBIHOYHBIA YPOBEHD,
OBLIH BBISIBJICHBI CHAJIbI B O0be-
Max IPOJIasK, U, HAOGOPOT — TP
MMajiecHuu COGCTBEHHOM IEHBI
HIDKE CPETHEPBIHOTHOTO YPOB-
HS CITPOC Ha CO6CTBEHHYIO ITPO-
JYKLIMIO HaunHaI pacTy. IHbIMu
CJIOBAMH, MBI IMEJTU KJIACCIYEC-
KyI0 (DYHKITUIO 3JJACTUYHOCTH
JUISI CUTYAITHIH CO CTIPOCOM, 3J1ac-
TUYHBIM 10 [[eHE.

ITockoubKy penrenue mpooie-
MBI OBIJIO HAWJIEHO, ¥ PE3YJIbTa-
TBbI GBLIN IIOATBEPKACHDI B Te-
YeHHEe HECKOJbKUX HeJelb,
OBbLIO IIPHUHSTO PELICHIE O Ipe-
KpaIeHU! 3KCIEePUMEHTA U
BHECEHUU U3MEHEHUI B CHCTe-
MY I{€HOBOTO MOHUTOPHHTA.

Hroke npuse/ieHb! IpUMeEpBI
(popmyJ1, OIIHCHIBAIOIIUX TPOXO3K-
JIeHIEe KPUBOM IIEHOBOM 3TaCTHY-
HOCTH CIIPOCA IO CErMEHTaM
(mabn. I1).Tlox cermeHnTamu B IaH-
HOM CJIydae ITOHNMAETCS THII 3a-
Ka34MKa, KJIACCH(PHUITPOBAHHOTO
10 0O'beMy IOTPEOICHUS.

B nanHOI TabMIIE Y BBIpAKA-
€T OTHOIIEeHNE IEHBI 3aKa3a
HIpeJIPUATHS K CPEAHE PBIHOY-
HOM 1iede, X — KOJIUYECTBO JI0-
roBOpOB 6€3 yueTa KoapPunn-
€HTa CE30HHOCTU.

IlepBoHaYaJIBLHO B KadyecTBe
3aBUCHMOCTH ObUIa BbIOpaHa JIH-
HelHasA, B JaJbHEUIIEeM 3KCIIO-
HEHITUAIbHAS 3aBUCUMOCTD. JlaH-
Has 3aBHCHMOCTD IOJBEPKEHA

BJIMSIHUIO Ce30HA (HU3KUM / BbI-
COKHI CE30H).

Jl1s onipeneneHns 3JacTHY-
HOCTH UCIOJB3YIOTCS CIIEAYIO-
Y€ HayaJIbHbIE JaHHbIE:

1. ExxenenenpHas 1ieHa 3aKa-
32 IPEANPUATHS IO BBIJIEJICH-
HbIM 11eHOBbIM rpymrmam (LI).

2. ExxenenenbHasi cpeHEPBI-
HOYHAs IIeHa 3aKasa I10 I[eHO-
BBIM TPyIIIaM Cpein CTpaTeru-
YECKUX KOHKYPEHTOB.

3. ExenenenbHoe Koanue-
CTBO JIOTOBOPOB IPEATIPUSATUS
B pa3pese IEHOBBIX TPYIIL.

4. ExxeMecssuHbIE JaHHbIE
06'bEMOB ITPOJAXK IIPOAYKIIUL.

Jlns pacdera koapunmreHTa
3JIACTUYHOCTU MOKET OBITh HC-
IIOJIb30BAH CJIEAYIOUIUN aJIro-
puT™:

1. Beruuciasiercst oTHOIIEHUE
II€HBI 3aKa3a PUPMBI K CpeTHE-
PBIHOYHOM B KaK/JJOM II€HOBOM
rpyIe As Kax0i Hepenu (1).
2. PaccunThIBarOTCS LIEITHbIE IIO-
MecCsSTIHbIe KO3 (UITUEHTHI (2).
3. Boluuciasgercs OoTHOIIEHUE
KOJIMYECTBA JOrOBOPOB K Me-
CSTYHBIM KO3 punpieHTaM (3).
4. CrpouTcs IMHENHAS AIIIPOK-
cuManusg AJd 3aBUCUMOCTH
mexy (1) u (3).

PesyrpraTOoM BBIYMCICHUN
JOJKHBI OBITH KO3((UITEHTHI

JIMHENHOM 3aBrcuMocTH (3) oT
(D).

JlanHasi MeTOAMKA TaKXKe
IIPEJII0NATAET, YTO, IIOCKOJIBKY
IIOTPEOUTEIBCKOE TIOBEACHNE B
CErMEeHTaX SIBJISIETCSI CUCTEMOM
HECTATUYHOM, (PYHKIINS, OIH-
CHIBAIOIAST DJIACTUYHOCTD Cer-
MEHTOB IO [IeHE, TAK}KE MOXKET
MeHAThCA. [ToaToMy maHHBIE
IIEHOBBIX MOHUTOPHHTOB JOJK-
HBI HOCTOSIHHO COOTHOCHUTBCS C
COOCTBEHHBIMU OO'bEMAMU IIPO-
JIK, 9TO MOKET COOTBETCTBYIO-
MM 06Pa30M U3MEHUTD (PYHK-
VIO TACTUIYHOCTH.

ba3zoBbIM TOHSATHEM B IIpOLIEC-
ce ompeJesIeHNs IIeHbl Ha CO0-
CTBEHHYIO IIPOJIYKITHIO SBJISICTCS
IOHSTUE «CPEJHEPBIHOYHAS
neHa». B paboTe MbI ontupaemcst
Ha IpUMep IPOU3BOAUTEIS
CIIK, pa6oTafomero B CErMEH-
TE YACTHOTO 3aKA3YMKA MOCKOB-
CKOro pervoHa. TunuyHbIi npo-
Imecc TNpoJax B JAHHOM
CETMEHTE BBINISIIUT CIEAyIo-
M OO Pa30M: MOTEHIIUATBLHBII
ITOKYIIaTeJIb, OOpaIasch Ha OJHY
13 CTAIMOHAPHBIX TOPTOBBIX TO-
YeK, MOJIyJaeT MpeaBapUTEh-
HyI0 MH(pOpMAIUIO O IeHe. 3a-
Jladell KOHCYJIbTaHTa Ha 3TOM
TOYKE SIBISETCS, KaK MPaBmJIo,
MTOJTy9€HUE 3aKa3a OT HOTECHITH-

Tasmua 1
3nacTHOCTb 110 CETMEHTAM
n/n Llr’ y.e. ¢OpMyJ‘Ia Aanga onncaHuna anactn4HoOCTU
cermMeHTa

1 |Ro750 Y = 133,29¢ %7

2 |751-1100 ¥ = 118,860 0007

3 [1101-1500 Y = 108,716 047X

4 |1501-1900 ¥ = 107 766 0077

5 [1901-2200 ¥ = 103,656 00155

6 [2201-3100 ¥ = 108,910 00208

7 9r3iot Y = 111,09¢ %"




QTBHOTO KJIMEHTA Ha 3aMep Ha
ZIOMY, TIOCKOJIBKY OJHUM U3 TTO-
KasaTesel, BIUSIONUX Ha €ro
YPOBEHDb 3apPILIATLI, ABISAETCS
KOJIMYECTBO BBI30BOB Ha 3aMep.
CrenoBarenbHO, OYAyIr MOTH-
BHPOBAHHBIM COOTBETCTBYIO-
M 06pa3oM, KOHCYJIBTAHT MO~
KET 3aHU3UTDb (PAKTUYECKYIO
neny. [Ipogasern, BbI3BaHHbBIN Ha
3aMep, Ha CJIeAYIONEeM 3Tare
Ipolecca MPOAAXK, MOXKET apry-
MEHTHUPOBATb «HEOKUJAHHOE»
MTOBBIINICHUE IICHBI Ha IOMY TEM,
YTO B ITPOIIECCE 3aMEPA BBISBU-
JINCHh OCOOEHHOCTU OKOHHBIX
IIPOEMOB, YTO U IOBJEKJIO 3a
CODOOM IOBBIIIEHYE I[€HbI.

Taxkast ocOGEHHOCTB ITpoTiecca
HIpOJaXX JOCTATOYHO aKTUBHO
HCIIOJIB3YETCs Ha pacCMaTpUBa-
€MOM TOBAPHOM PBIHKE. B mpus-
IIUIIE CaM ITOAXO/ HE SIBJISIETCS
HOBBIM, U B JIUTE€PATypPE U3BEC-
TEH KaK «Il€Ha — IpUMaHKa».
ME1 He 6y/ieM TTOKa BECTH peyb
06 3P (PEKTUBHOCTU TaHHOTO
UHCTPYMEHTA, 0OpAaTUM BHIMa-
HUe€ JINIIb HA TO, YTO OH CyIIe-
CTBEHHO OCJIOKHSIET IPOIECC
I[ECHOBOTO MOHUTOPHUHTA KaK
OCHOBHOT'O METO/Ia I10 BBISIBJIE-
HUIO CPEJHEPBIHOYHOMN I|€HBI.
B wactHOCTH, GBLIO BHISIBJIIEHO,
YTO OTKJIOHEHNE MOXKET CO-
craBisaTh >—8%, uTo npeJcTas-
JI1eT COO0U JOCTATOYHO CylIe-
CTBEHHBIN II€HOBOM JUANa30H
Ha pacCMaTPUBAEMOM PBIHKE 1
BeJleT K COOTBETCTBYIOIIUM I10-
CJIEJICTBUSIM.

Jns pemenus JaHHON 1Po-
O61eMbl HAMU OBLIU BHECEHDI
caenyomue U3MEHEeHUs B UC-
IIOJIb3YEMYIO METOAUKY LIEHOBOM
passeakn. HemocpeacrsenHno
mocyie TeaedOHHON pa3BesKn
IIPOJaBel] KOHKYPUPYIOIIEro

ONEPATUBHO-TAKTMYECKOE YMPABJ/IEHUE ACCOPTUMEHTHOM MOIMTUKOW NPEAMNPUATHS...

MpeJIPUATHUS BbI3bIBAICA HA
KOHCYJIBTAITUIO Ha JIOMY, T/I€ MOT-
J1a GBITH BBISIBJIEHA OKOHYATE -
Has 1eHa. JlagHag nponexaypa
CYIIECTBEHHO OCIOXKHIIA IIEHO-
BOM MOHUTOPUHI, IIOCKOJbKY
TpeboBaIA CYIMECTBEHHOTO YBe-
JIMYEHUS PECYPCOB Ha €ro Ipo-
BegeHue. Ho Tonbko Tak npen-
IpUSITHE MOTJIO TIOJYYUTH
MHQPOPMANIO O (PAKTUIECKIX
LieHaX KOHKYPHUPYIOIINX IpeJ-
npustuil. laaHbIi MeTO, U3BE-
cTHbIA Kak Mistery Shopping, siBs-
€TCSI JOCTATOYHO 3(P(PEKTUBHBIM
WHCTPYMEHTOM, KOTJIA U3yJdaeT-
CSl IBYXTaKTHBIN IIPOLIECC IIPo-
JlaK, KaK B pacCMAaTPHBAEMOM
cydae.

Crenyromas CJIO)KHOCTb CBsI3a-
Ha C OCOOEHHOCTBIO IIPOAYKTA,
M3rOTOBJIECHHOIO HE Ha CEPUA-
HOM ITPOM3BOJICTBE: KAK COIOC-
TABUTD LIEHBI ABYX IIPOJAYKTOB,
YKOMILIEKTOBAHHBIX I10-Pa3HO-
Mmy? PemeHune maHHOM mpobJie-
MBI JIEKUT Yepe3 TUITOTOTHU3a-
LIMIO 3aKa30B. 32 OCHOBY MOXET
OpaTbCsl CUCTEMA KJIAacCUpUKa-
MY TPOJYKTA, UCIIOIb3yeMast
HanpeanpusaTan. [TorsTHO, UTO
pasHble IPEAIPUATHS, CKOpee
BCETO, UCIOJIb3YIOT COOCTBEH-
Hbl€ KJTaCCU(PUKAIMOHHbIE CUC-
tembl. K ToMy e Ha paccmat-
pUBaeMOM pPBIHKE JaHHBIE
CHCTEMBI, KaK IIPABIUIO, OCHOBA-
HBI ITO IIPUHIIATIY eJICHUS 3aKa-
30B Ha IIE€HOBBIE TPYIIIBI, KOTO-
pble — OIATD e — Pa3HATCA B
Ppa3HbIX KoMnaHuAxX. Kak B aToi
CUTYyaIlUN ONPEJETATh CpETHE-
PBIHOYHYIO IIeHy? MbI HeMIHY-
€MO IIPUXOAUM K BBIBOJY, UTO
CpeAHEPBIHOYHAS LIEHA, TAKUM
00pa3oM, ABJISIETCSA HEKUM YC-
JIOBHBIM IIOKa3aTtenem. Ilpa-
BIJIBHO OBLIO GBI BECTU PEYb O

«CpeAHEPBIHOYHOM IIeHe, OIIpe-
JIeJIEHHOU npeanpuarueMm X».
Pe3oHHbBIM Ka)eTcs BOIPOC —
JUISI 9€ro BOOOIIE HaJIO OIIpeie-
JISITh BTy ICEBAOCPEHEPHIHOY-
HYIO ICHY, €CJI1 OHA B IPUHITUTIE
He cymecTByeT? OTBeT 6YAeT IaH
9IyTh IO3XKe, BHAYAIE — O TPY/-
HOCTSX, CBI3aHHbIX C UCIIOIb30-
BaHUEM 3TOTO ITOKA3aTeJsd B yC-
JIOBUSIX PEATTBHOTO PHIHKA.
Crenyromnias npobema cocTo-
UT B O0BEKTE MOHUTOPHHTIA: Ka-
KM€ IPEANPUATHSA CTOUT MOHU-
TOPUTH, a Kakue HeT? Kakme
HpPEeJIPUITUS CTOUT MOHUTO-
PHUTB Yale, KAKue peke U C Ka-
KO# mepuoandyHOoCcThiO? Ha
PBIHKE CBETOIIPO3PAYHBIX KOH-
CTPYKIIMI paccMaTpHUBaeMoe
HIpPEANPUSATUE BBLICIIIO CEMb
THIIOB 3aKa3a; HA MOMEHT IIPOBe-
JICHISI ICCTIETOBAHMS Ha PBIHKE
HACYUTBIBATIOCH nopsaka 380
KOMIIAHUA-TIPOU3BOAUTENEH.
TenedonHas pa3seska, BKIIOYA-
IoIast 06PaGOTKy JaHHBIX, TIO OfI-
HOMy THUITy 32Ka3a, HO 110 BCEM
KOMIIAaHMAM, 3aHsuIa 11 padounx
nueit... Kcratu, pazépoc nen
OKa3aJICs CYIECTBEHHBIM — OT
857y.e. 10 1567y.e.(!)
Pemenue, Tem He MeHee, cy-
mectsyeT. M1 oHO (pakTruecku
SIBJISIETCSI YACTBIO IIEHOBOM 10~
JTUKH pepnpusTis. He Toss-
KO B CIUIy CJIOKHOCTH PEryJsip-
HOT'O NTPOBEACHUS CIUIONTHOM
IIEHOBOM Pa3BEeIKH, HO M TIO CO-
06pXKEHUSIM METO/[0JIOTHYEC-
KOT'O XapaKTepa JAHHBIH OJXO/
HeyMmecTeH. O6bEeKTOM IEHOBO-
ro MOHUTOPHHTA SIBIASETCS
IIpEeXX/ie BCETO IPYIIA CTPaTer-
YECKUX KOHKypeHTOB. FIMeHHO
3T NPENPUATUS IPEJIATAIOT
IIPOAYKT CO CXOKUM YPOBHEM
OTPEGUTENBCKOM IEHHOCTH,
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KOTOPbIN HallpaBJI€H HA OJIUH U
TOT 3Ke cermenT. [Ipexnpusarus,
IpeIAraloniye MPOAYKT C Kpai-
HUMU YPOBHSAMU LIEH, pabOTAIHI
B Pa3HbIX CEIMEHTAX, IPO/IBUTAs
IIPOJYKT C Pa3HbIM YPOBHEM I10-
Tpeburenbckoii nenHoctu. Crre-
JloBaTeIbHO, 3a/jaueil mpeanpu-
SITUSI HA JAHHOM 3Talle SIBJISI€TCS
IIPaBUWILHOE ONPE/IE/IEHIE CTPa-
TErM4ECKOU TPYIIIbl KOHKYPEH-
ToB. Takum 06pa3om, He3aBHCH-
MO OT YHCJIa IPeAIpUATUN Ha
PBIHKE, OTIPEAETSIONM (PAKTO-
POM IIPU ITPOBEIEHIH LIEHOBOTO
MOHUTOPUHTIA SIBJISETCS pasMep
CTpaTErunyecKoi IpyIbl KOHKY-
PEHTOB.

BaxubIM acrieKTOM IIpU IPO-
BEJEHUU [IEHOBOI'O0 MOHUTO-
PpMHTra KaK 3JIeMeHTa Ipoliecca
BBIABJIEHUS CPEJHEPBIHOYHOMN
II€HBbI ABJISIETCS BOIIPOC OIIpe/ie-
JIEHUS PETYJIAPHOCTU NPOBEJIe-
HHS II€HOBOT'O MOHUTOPUHTIA.
BeposiTHO, HEKOETO yHUBED-
CaJIbHOT'O OTBETA 3/[eCh HAUTH
HeBO3MOKHO. C HaIllel TOUYKU
3pPEHUs, PETYJIAPHOCTD IIEHOBO-
ro MOHUTOPHHTA IOJKHA OBITH
COOTHEeCeHa C U3MEHEHUSIMU
IIEHbI KOHKYPHUPYIOUTUMU IIPe-
HPUATHIMUA.

IIpeanpusTus, He BXojdIe
B CTPATErM4YecKyIo IPyIITy KOH-
KypPEHTOB, SIBJISIOTCS OOBEKTOM
IIECHOBOM pa3BeJKH, IPOBOJU-
MOM, OJTHAKO, C MEHBIIIEH CTerle-
HBIO PETYJAAPHOCTU. B omirune
OT HPEJABIAYIIETO CIyJast, Korja
PETYISIpHOCTD ObLTa COOTHECEHA
C AMHAMUKOMU II€H Ha KOHKYPU-
PYIOIIUX OPEeJUPUATUAX, B
JAHHOM CJIyJae PeryJsipHOCTb
onpezensgeTcs AedcTByomel
LIEHOBOM ITOJATUKOU IpEAIpU-
ATUSA U Pa3BeIKa MOXKET IIPOBO-

AUTBHCA, HAIIPUMEDP, €KEMECAY-

HO 3a OJIDKafIIed K cTpaTeru-
Y€CKMM KOHKYPEHTaM IPYIIION,
€XEKBAPTAIbHO 32 CJIEJyIoIei
rpynnoii u T. A. CiuromHas pas-
BE€JIKA JOJDKHA, TEM HEe MeHee,
IIPOBOJIUTLCS €KETOIHO.

Hrax, MbI noTy9uiu 1ieHy He-
CKOJIbKMIX THUIIOB 3aKa30B OT He-
CKOJIbKUX ITpeApusiTyil. B npus-
UIIEe HA 3TOM 3Talle MOKHO
OIIpeJieINTh CPEJHIOI0 IEeHY
Ha pbIHKe. OJJHAKO, KaK COOTHO-
CUTDb MEXKAY COOOI LIeHy U3 pas-
HBIX II€HOBBIX KaTETOPHIA?
Beanb, mo cyru gena, cpense-
apudpMeTHYecKas IeHa He MOo-
JKET PACCMATPUBATBCSA KAK CPeJl-
HepbiHOYHas. I TpaBnibHO 66110
OBI BECTU peYb O CPETHEB3BE-
HIEHHOM IIeHe, KOTopasi 06pasy-
€TCcd IyTEeM y4eTa yJeJbHOIo
BECa KaKAOU LEHOBOI I'PYIIIILI
B CyMMapHOM OObeMe IPOJAK
Ha pbiHKe. C Apyroi CTOpOHBI,
BBIIIIE€ MBI OOpAIfaI BHUMAHHE
Ha TOT (paKT, UTO JeJCHUE Ha
II€HOBBIE I'PYIITHI MHAVBH/TyaTh-
HO Ha KQKJOM NPEeANPUATUH,
[IO3TOMY HAMTH HEKYIO OOLIyIO
6a3y 371€Ch e/[Ba JI BO3MOXKHO.

C nameii TOUKU 3peHUs, JJaH-
HBIE CJIOKHOCTU HE JOJIKHBI pac-
CMATPUBATbCS KAK IPUYMHBI,
CBOJIAIIFIE Ha HET IieJIecoobpas-
HOCTb IIPOBEJAEHUS IEHOBOI'O
MOHUTOPHHTA. B mpakTnueckux
YCIOBUSAX ZOCTATOYHO OIIpesie-
JINTD CpeTHEAPUPMETIIECKYIO
IIeHy B CTPATETUYECKOM Ipym-
Ile KOHKypeHTOB. JlaHHas uH-
¢opmanusa MoxeT OBITH HC-
IIOJIb30BaHa IIPU IOCTPOEHUM
(pyHKIIUM 37ACTUIHOCTH KAK
6a3pl A1 pa3spaboTKU co6-
CTBEHHBIX LI€HOBBIX UHCTPY-
MEHTOB (HalpuMep, CKUJOK) C
yIeTOM CpefHEH IIeHBI B JaH-
HOMU IIeHOBOM rpymie.

CpenHss 1ieHa B rpyIie cTpa-
TETMIECKIX KOHKYPEHTOB C yue-
TOM BCEX I[€HOBBIX I'PYIII U CO-
OTHeCeHHas: ¢ COOCTBEHHON
cpesHel IIeHOMH, CKopee BCero,
JUIs pa3paboTKU PYHKITUH 3J1a-
CTUYHOCTHU HUCIIOJb30BATHCSI HE
MoxeT. TeM He MeHee JUHAMU-
Ka JAHHOTI'O IoKa3aTeJis (ero ab-
COJIIOTHOE 3HAYEHUE WIN OTHO-
IIEHHEe COOCTBEHHOM CpemHeit
LIEHBI ¥ CPEAHEH LIeHbI B CTpa-
TErn4eCKOU IpyInIie KOHKypeH-
TOB) MOXET WIIIOCTPUPOBATD
M3MCHEHHE ITeHbI Ha PhIHKE.

CpeznHepbIHOYHAS LIEHA MO-
JKeT TakXe ObITh 00'bEKTOM
MIPOTHO3UPOBAHUS (maba. 2).

ITporHos cpeHEpBIHOUYHON
LIEHBI CIeJIaH ITYTEM MHOT'O(aK-
TOPHOTO PETPECCHOHHOTO aHa-
au3a, 3HadeHue R’ paBHO
0,595. MBI ncxoauM U3 TOTO,
4TO NMPOTHO3HOE 3HAYeHUEe
CP1] MOXeT OBITH TOCTUTHYTO
IIPHU YCIOBUU HACTYNICHUS
IIPOTHO3HBIX 3HAYEHHUH IO
BCceM (paKTOpaMm.

OyHKINS 3JACTUIHOCTH IT0-
3BOJISIET YEPE3 CUCTEMY CKUIOK
YCTAHABJIMBATL TOT YPOBEHD IICH,
KOTOPBIH 00€CIIeYnT UCKOMBII
6GaTaHC MEX/ly TOPTOBBIM IIpes:-
JIOXKEHHEM U CIIPOCOM, C OJJHOM
CTOPOHBI, 1 TOPIOBBIM IIPEJIO-
JK€HHEM U IIPOM3BOJCTBEHHOMN
nporpammoii, ¢ gpyroi. Ilo-
CKOJIBKY Pa3HBIE CETMEHTBI, KaK
IIPABWJIO, TI0-PA3HOMY pearupy-
IOT HA IICHOBbI€ NHCTPYMEHTHI,
1ezecoo6pa3Ho GOPMHUPOBATH
OT/ENbHBIC MHCTPYMEHTBI JJIS
KQKJOro U3 CerMeHTOB. B pesyiib-
TaTe IOJIY4aeTCs CUCTeMa CKU-
JIOK, Yepe3 KOTOPYIO U IOCTUTa-
eTca TUOKOCTh B CHUCTEME
neHoobpazoBaHusl. Kakue Hioan-



ONEPATUBHO-TAKTMYECKOE YMPABJ/IEHUE ACCOPTUMEHTHOM MOIMTUKOW NPEAMNPUATHS...

Tasmua 2
MPorHo3 cPeaHEPLIHOYHOM LEHBI (CPLL) HA nEP1oOA ¢ MAs o AEKABPL 2003 roga
[MapameTpsbl
Obbem Obbem OBnem
Mecsaugpl CP Kypc ponnap | Kypc eBpo - | npogax Ha 1 | npogax CIK Kon-Bo
L, gonn. CLUA - pv6 6 6 npoaax
pyo6nb py6nb TOPr. TOYKY, €3 MOHTaxa, | [oroBopoB Bl Jonn.
gonn. gonn. P
Mawn 03 1789 31,18 27,63 28 535 1141 383 741 1278 349
MioHb 03 1799 31,38 27,81 32 386 1295 449 854 1450 902
Wionb 03 1875 31,57 27,99 33 789 1 351 544 828 1513730
Asryct 03 1802 31,77 28,17 37 311 1492 459 1014 1671554
CeHT56pb 03 1828 31,97 28,36 39786 1591 452 1070 1782 426
OxkTs6pb 03 1830 32,16 28,53 36 023 1440913 964 1613 822
Hosbpb 03 1737 32,35 28,72 26 722 1 068 880 788 1197 145
Oekabpb 03 1734 32,55 28,89 20 280 811 202 606 908 546

CbI CTOUT YIUTBIBATD IIPK pa6o-
T€ C TUOKUM IEHOBBIM NHCTPY-
MeHToMm? Mx HECKOJIbKO, Ha HAU-
0oJiee BaXKHBIX U3 HUX MbI U
OCTAaHOBHMCA JaJiee.

Bo-nepsbIxX, KakuM 06pa3oM
¢popmupyercsa cucrema cku-
nok? Ilo ceoeit cyTu, cucrema
CKUJIOK ABJIAETCH, MOXKAIYH,
CaMbIM MOOUJIBHBIM HHCTPY-
MEHTOM B paMKaX OIEepaTHUB-
HO-TaKTHUYECKOTO YIIpaBICHUS
accopruMenToM. OHAKO s
€ro IIPaBUJIBHOTO HCII0JIb30Ba-
HUS HEOOXOIUMO COOJIIOCTU
IEJIBINA psIs (PAKTOPOB.

Jlnst onpeneneHns CUCTEMBI
CKUIOK MCIIOJIB3YIOTCS CJIE/yIO-
mye HavaJbHbIE JAHHBIC!

1. Ilena 3aka3a MpOAYKITUA IO
HPAMC-ICTY 1O I€HOBBIM
rpynmam.

2. CpesHEpBIHOYHAS IICHA 3aKa-
32 T10 IIEHOBBIM I'PYIIIIAM.

3. CpeaHsisi cyMMa JOrOBOpa 10
I€HOBBIM I'PyIIIaM.

4. Jlo/M IIEeHOBBIX TPYIII B OOBeE-
Me IMPOJIAX 3a ITOCJICHIE He-
JEJIH.

5. 1o 11€eHOBBIX IPYIII B 00be-
Me IMMPOJIAX 3a ITOCJIeTHNE He-
pi(Siz8

6. @PyHKIMS 3TACTUIHOCTH (KO-
a3 puLmeHTsI TMHEHHO 3a-
BUCHUMOCTH, ITOJTyIECHHBIEC

IIpU ONIpeIeICHUN 3IACTHY-
HOCTH).

7. Lennble exxeMecayHble KO-
a(pPpuIEeHTHI.

8. KoadpurmenTs! HeempHOM
JIMHAMUKU.

9. PerTabenbHOCTD B paspese
IEHOBBIX TPYIIIL.

10.bazoBast cucrema CKUJIOK, 1O
KOTOPOI paCcCUNTAHA PEHTA-
GEJbHOCTD.

11.Ilporuoszupyemoe xonauue-
CTBO OOpAIICHUI.

AJIropuT™ pacueTa BbIVISIUT

CJIEYIONIM 06Pa30oM:

1. PaccuurniBaeTrcsa o006beM
MpPOAAXK, KOTOPBIH HEOOXO-
MO JOCTUYb 32 HEAETIO (B
COOTBETCTBUU C YTBEPIK/ICH-
HBIM IJITAHOM ).

2. 9TOoT 06BEM pacIpesneaacT-
CsI MEXK/Ty UMEIOIIMIMICS Iie-
HOBBIMHU TPYIIIIAMH.

3. PaccuuTbiBaeTcs KOJIM4eCTBO
JOTOBOPOB, HEOOXOIMMOE
JUISI BBITIOJIHEHUS TUIAHA TP
6a30BOI CUCTEME CKUJIOK.

4. PaccunTeIBaeTCSA MPUOBLIb
Ha 1 forosop.

5. PaccuuTbiBaeTcsa HEOOXOAU-
MBIil ypOBEHb IPUGHLIH HA
KK/IYIO II€HOBYIO I'PYIIITY.

6. PaccunThIBaeTCs IPOrHO3UPY-
€MOe KOJITYECTBO IOTOBOPOB
IIPH HOBOII CHCTEME CKUJIOK.

7. IosyaeHHOE KOJIMIEeCTBO JO-

TOBOPOB YMHOXAETCS Ha
LenHoi Ko puumenT.

8. IMosny4yennslii B (7) pe3y/srar
YMHOaeTcsl Ha Koappum-
€HT HeJIeTbHOMN JUHAMUKU.

9. PaccuurtpiBaeTcst cpepHAd
CyMMa JJOTOBOpa IIpU HOBOM
crcTeMe CKUIOK.

10.PaccunteiBaeTcst peHTAO€Tb-
HOCTb IIpH HOBOH cucCTeMe
CKUJIOK.

11.PaccunrsiBaeTcss mpuGHUIb
Ha JIOTOBOp IIpU HOBOI CHC-
TeMe CKUJIOK.

12.PaccuurbiBaeTcss o6beM
MIPOAAXK U IPUOBLIHL IPU HO-
BOH cUCTeMe CKUJIOK.

13.PaccunrpiBaeTcs OTHOIIE-
HHE 00beMa IPOAAK U IPU-
ObLIN ITPU HOBOI CHUCTEME
CKUJIOK K 0O'bEMY IPOJIAK U
NPUObLIN IPU IpeAbIAyLIe
cucTeMe CKUJIOK.

14.PaccuurnsiBaercss o6beM
MIPOAAXK U IPUOBLIHL IPU HO-
BOU cHCTe€M€ CKUJOK IpHU
PEaJIbHO BO3MOXHOM KOJIH-
JecTBe O6paneHuI.

15.PaccunrniBaeTcss oTHOIIE-
HHE 00beMa IPOAAK U IPU-
ObUIM IIPU HOBOM CHUCTEME
CKUJIOK K 0O'bEMY IPOJIAK U
IIPUGBIIN ITPU CTAPOM CHCTE-
Me CKUJIOK IIpU PEaIbHO BO3-
MOXHOM KOJIMU€eCTBEe 0Opa-
IeHUH.
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16.PaccunreiBaeTcsa cpenne-
B3BeEIleHHAsI CKUIKA.

B cBo10 OUepenp, cpeHeB3BE-
HIEHHAs CKUJIKA OIIpeNeIseTcs
CJIeIyIoIIM 00 pa3oM:

1. PaccuurbiBaeTcsd LeHa 1o
MPANCJINCTY JUISl BCEX JOTO-
BOpPOB.

2. PaccuurtpiBaeTcs IpouU3Be-
JIeHIE II€HBI IT0 TPaiC-TICTy
Ha CKHUJIKY JUISI KasKOTO JIOTO-
BOpa.

3. PaccuuThIBaeTCS CyMMa BCEX
(1).

4. PaccuuThIBaeTCS CyMMa BCEX
(2).

5. CpenHeB3BenieHHAs CKUJA-
ka = (cymma Bcex (2) / (cym-
ma Bcex (1).

Tabauya 3 MILTIOCTPUPYET
IIpUMep OIpeieJIeHNS CpeHe-
B3BeNIeHHOW CKUJIKU.

Maxcumusarys 06beMa Ipo-
JaX MOXKET OCYI[ECTBISTHCS
IyTeM BbIGOPA TAKOM CUCTEMBI
CKHUJIOK, IIPYU KOTOPOH JJOCTUTA-
€TCS MAKCUMAJIbHOE 3HAYEHUE
o6bema nnpogax. B ciaygae ecun
MaKCHUMATbHBIA 00'BEM ITPOJAK
BO3MOK€H IIPU HECKOJIbKUX Ba-
PHAHTAX CHCTEM CKHIJIOK, BBIOU-
paeTcst BAPUAHT C MUHUMAIb-
aoiu CBC.

Bo-BTOpBIX, KaK 4acTO IOJDKHA
MEHSIThCS cucTeMa CKuok? Cuc-
TeMa CKHJIOK pacCMaTpHBaIach
KaK MHCTPYMEHT JUIST JOCTIDKE-
HUS OIIEPATUBHBIX IUIAHOB B 00-
JIACTH IPOJK. /laHHBIE ILIAHBI
Pa3pabaThIBAINCH MPOTHO3HO-
pacdyeTHbIM myTeM. MHTepBan
YIPEXIEHUS IPYU IPOTHO3UPO-
BAaHUHN COCTABJISLI OJVIH MECSIII.
BuyTpu mecsana npormossnoe
3HaYeHHE oObeMa MPOAAXK Je-

JINJIOCH IIOHEJAE/IIBHO, B COOTBET-

CTBUH C IPadUKOM KOHTPOJIS
o6bemMoB npogax. Pacuer ctpo-
MJICSl HA OCHOBE Koa(urnen-
Ta BHYTPHUMECIYHON JUHAMUKU
(KBZ), T. €. Ha OCHOBE KaJleH-
TApHOU CTPYKTYPHI 0O6beMa
ITPO/IAX 3a ITPOTIIbIE TOJBI OII-
PEeAEIISIICS YAEIbHBINA BeC Kax-
ZO¥ HeJeIu BHYTPHU MeECSIA.
Kaxaplit 13 MHCTPYMEHTOB, HC-
MTOJIB3YEMBIX B IIpOIecce Ipo-
ABIDKEHUS, Takxe (popMupo-
BAJICSI C y4€TOM HEJ[€JbHOIO
KB/, T. e. cpokOM Ha OfiHy He-
neno. OTHOCUTENBHO YacTOoe
U3MEeHEHNE, B YACTHOCTU CHC-
TEMBI CKH/JIOK, IMEJIO PsiJL [TOJIO-
KUTETBHBIX 3(ppexTon. Kpome
TOTO, YTO UMHCTPYMEHT ObLT
AN TUPOBAH IO TEKYIIIYIO CH-
TyalHIo U IOTOMY ObLT 3 dek-
TUBHBIM, €r0 KPATKOCPOYHOE
HICIIOJIb30BAHIE MOTHBHPOBAIO
IPO/IABIIOB HA YCKOPEHMUE 3aK-
JIOYeHwUs JoroBopos. OfHaKo B
pe3yIbTaTe CAEAYIOIMNX HCCe-
JIOBAaHUU ObLIO BBISBIEHO, UYTO
CpeHss NPOAOIKATEIBHOCTD
IPOIeCca IPUHSITHUS PEIICHUS
O TIOKYTIKE CBETOINPO3PaYHBIX
KOHCTPYKIIMI COCTaBJsAIA B
cpennem 10 gmeii. CiegoBa-
TEJBHO, OJTHOMY U TOMY XK€ ITO-
TEHIUAIBHOMY KJIUEHTY HpPeA-
JIATJINCD JBE€ Pa3Hble LICHBI; B
MOJIOBUHE CJIydaeB BTOpas
I[€Ha ObLIA BBIIIE TOM, KOTOPAs
IpeIaragach KIMEHTY paHee.

BosHukaroniye u3 3Toro npo-
6J1eMBbI GBLIN PEIIEHBI CJIEAYIO-
muM o6pazom. IlepBoHauas-
HBIII KOHTAKT C KaXXJbIM M3
IMOTEHI[UAJbHBIX KJIUEHTOB
¢puKCHpOBaICA B COOTBETCTBY-
jomeir CRM — nporpamme u
KJIMEHT Ha IIPOTSKEHUU BCETO
II€pUO/a IPUHATHUS PENIeHUs
UMeJ TOJBKO OJHO II€HOBOE

OpEaIOKEHUC.

B-rpeTbux, KakoBa Ipupoja
cuctembl ckugok? Cucrema
CKHJIOK, Jlaske OyAydd 3JIeMEH-
TOM THOKOIro IIeHOOOpPa3oBa-
HUS, TIEPECTACT ObITh TAKOBBIM
IIOCJIe TOTO, KaK 5Ta CUCTEMA
BBeJleHA B ieiicTre. Te paxTo-
pBl, KOTOPbIE YYUTBIBAJIHUCH
IIpU ee pa3paboTKe, HAXOAATCS
B ITHAMUKE U HE COOTBETCTBY-
IOT TOMY COCTOSIHUIO, B KOTO-
POM HAXOJATCS B CJIEAYIOIIUI
MOMEHT BpeMeHu. MiHbIMU CJ10-
BaMU, CUCTE€MA CKUJIOK SIBJISIET-
CS1 JOCTATOYHO CTAaTUYHBIM UH-
CTPYMEHTOM, IPUMEHSIEMbBIM B
JUHaMU4YHOI cpene. Junammuy-
HOCTB CpeJIbI 06YCJIOBIECHA BO3-
MO>KHBIMH JAEHCTBUSIMH KOHKY-
peHToB, moTpebduTenei u
Jpyrux rpynn Bausaud. Cucre-
Ma CKHJOK HE€ MO3BOJSAET
y4€ecTb 3TOro (pakropa. Berxon
U3 JAHHOU CUTyallUH HaM BU-
JUTCS HA IIYTU BHECEHUS 3JIe-
MeHTa JUHAMUYHOCTU B JaH-

TasmmuA 3
CPEAHEBSBELLEHHAS cKMAKA (CBC) HA 23.05—27.05.04
YpenbHbIn BEC
LleHoBas rpynna, y.e. Ob6bem npogax LLeHOBbIX FpynN CBC, %
Ho 750 12 838 5,06 8
751-1 100 21 350 8,42 16
1101-1 500 74172 29,25 18
1501-1 900 51137 20,16 19
1901-2 200 12 456 4,91 20
2201-3 100 18 916 7,46 21
Oor 3101 62 753 2474 29
WToro: 253 623 100,00 20,57




HBIM II€HOBOW MHCTPYMEHT.
3/ech HAM MHTEPECHO Toje-
JINTHCSI COOCTBEHHBIM OITBITOM,
MTO3BOJIMBIINM JOOUTLCSA ANHA-
MHYHOCTH 3TOTO HHCTPYMEHTA:
ITPOJIABITY JACTCS BO3SMOXHOCTD
onpegensaTh pa3mep dpakTIIec-
KU ITPEJOCTABIAEMON CKUJIKU B
UHJUBUYaILHOM Nopsjxe. Pe-
KOMEH/TyeMasi CKHJIKa BBICTYTIa-
€T B JAHHOM CJIy9ae B Ka4eCTBE
HEKOM I'paHUIIbI, KOTOPYIO PO~
JABEI] He UMeeT IpaBa Hapy-
maTh. OIHAKO JTISI CTUMYJIHPO-
BAaHMS IPOJIABIIA K SKOHOMUH
CKUJIKU OH JIOJIKEH ObITh MOTH-
BUPOBAH COOTBETCTBYIOMMNM
06pa3oM, B YACTHOCTH, ITyTEM
MOJTy9EHUsT IPEMUN 32 3KOHO-
MUIO CKHJTKH.

B 6onpmmHCTBE Cydaes OT-
KJIOHEHUE ABJIAETCSA MOTOKH-
TEJBHBIM, T.€. pa3Mep 3arIaHu-
poBanHoli CBC npesbimaeTt
pasmep ¢aktuueckoit CBC
(mabn. 4).

Taxum o6pasom, cpespHee OT-
xioHeHne CBC — daxTudeckoii
ot CBC — 1wraHoBo# uameHsi-
s0cs B mpegenax 5—20%.

ITo mepensim HAGIIOHAETCS
crepyiomast curyarus (maoa. 5).

B psane cermeHTOB OTKJIOHE-
Hus ¢axkruueckoit CBC ot pe-
KOMEH/IyeMO ObLIU MpaKTU-
yecku paBHBI Hymo. K Tomy xe
B pa3HOE BpEMs HyJIEBOE OTKJIO-
HEHME HabII0aI0Ch B Pa3HBIX
cermMeHTax. JlaHHBINA BBISABJIEH-
HBII (PaKT IMO3BOJISIET CAETATh
BBIBOJI O HEBO3MOKHOCTH TIpa-
BUJILHO YU€CTb BCE (DAKTOPBI U
onpezaeanTs pasmep CBC, coot-
BETCTBYIOINH 5TUM (PaKTOPaM.
Eme pa3 Heo6x011M0 06paTHUTh
BHuMaHUe, 9yTo CBC ncnonnay-

ONEPATUBHO-TAKTMYECKOE YMPABJ/IEHUE ACCOPTUMEHTHOM MOIMTUKOW NPEAMNPUATHS...

Tasmua 4
OTHOLUEHVME 3AMIAHMPOBAHHO#M M dAKTUYECKOM CBC
MecsiLy
Mokasatene 5503, [ 03.03. 04.03. 05.03. 06.03.
CBC —nnaH (1) 24,97 19,11 22,74 26,35 22,90
CBC — gakT (2) 22,13 17,48 21,49 21,91 21,01
% CBC (1)/(2) 112,84 110,00 105,82 119,8 109,00
Tasmua 5
HAunHammka CBC
Man 03
MNokasaTenb 01.05- | 09.05—- [ 15.05—- | 20.05—- | 23.05—- | 28.05-
08.05 14.05 19.05 22.05 27.05 31.05
CBC —nnaH (1) 26,07 28,36 27,63 27,51 19,50 24,15
CBC — doakt (2) 21,82 23,36 24,11 23,45 18,52 20,35
% CBC (1)/(2) 119,48 | 121,41 | 114,60 [ 117,32 | 105,30 | 118,68

€TCA B PaMKaxX AMHAMUYHOU
CHUCTEMBI, YTO M3HAYAJIbHO HE
IIO3BOJISIET IIPABWIBLHO OIIpee-
IUTh 3 (EKTUBHBIN pa3Mep
ckuaku. Posb Takoro MmexaHms-
Ma, KaK IIpeMUs 3a SKOHOMUIO
CKUJKH, TAKUM 00pa3oM, oue-
BUHA.

CucreMa CKUJIOK SIBJSETCS
TeM UHCTPYMEHTOM, KOTOPBII
IIO3BOJIET YIIPABJIATD II€HOM,
HMCXO/Is1 U3 TIJIAHOBBIX ITOKa3aTe-
JIe, COCTOSHMA CIIPOCa U JeH-
CTBUI KOHKYPEHTOB, KOTOPbIE
B IIEPBYIO O4Yepeb OTPAKAIOT-
Cs Ha YPOBHE CPETHEPHIHOYHON
IE€HBL.

PaccmoTpenHble BbIle Mexa-
HHU3MBI CIIOCOOCTBYIOT BHEZIpE-
HUIO TUOKOU CUCTEMBI [IEHOO0-
Pa30BAaHUSA HA MPEANPUATUNL.
ITox ru6xoii cucreMoi IeHo00-
pa3oBaHUA KaK MHCTPYMEHTA
OTIepPaTUBHO-TAKTUIECKOTO YII-
paBJIeHHUA ACCOPTUMEHTHOM
eI TEeJIbHOCThIO MbI IIOHIMAEM
UHCTPYMEHT, YYUTBIBAIONIUI
JUHAMUKY cripoca. [mékocTs B
JAaHHOM CJIy9ae MPEeAIoaraeT
CIIOCOOHOCTH IEHOBOT'O UHCTPY-
MEHTA pearupoBaTb COOTBET-
CTBYIOIIIM 06pa30M Ha pa3HbIe
COCTOSTHHSA CIIPOCA, KOTOPBIH
SABJISIETCSA OOBEKTOM BO3J€Eii-
crBus. Jnsa popmupoBanusd
TUOKUX II€HOBBIX MHCTPYMEH-

TOB HEOOXOMA MH(pOPMAIIHS
O CTENEeHU pPEaKTUBHOCTHU
00bEKTA BO3AEMCTBUS HA MHCT-
pyMeHT Bo3gaeiicTBusa. Peun
UJeT B JAHHOM CJydae o (pyHK-
UM 3IACTUYHOCTU. B pamxax
OIIEePATUBHO-TAKTUYECKOTO YII-
paBIECHUS ACCOPTHUMEHTOM
MMEHHO IIeHOBOI HHCTPYMEHT
SIBJISIETCSI CBOETO pojia HaiaH-
COM MEXJy BHYTPEHHEH u
BHEIIHEU YACTAMMU aCCOPTH-
MeHTHOIT nporpaMmsl. CTouT
yKa3aTh Ha TOT (PAKT, ITO JAH-
HBIIl UHCTPYMEHT SIBISIETCH,
MOKaJIy, CaMbIM CJIOKHBIM B
paspaboTKe; TaKKe CYIECTBY-
I0T OIIpe/ieJIeHHbIe 0COGEHHOC-
THU U B IPUMEHEHHUU 3TOTO MH-
crpyMenTa. ONMCaHHBIE BhIIIE
MEXaHU3MBI ITO3BOJISIOT B ITPaK-
TUYECKHUX YCJIOBUSIX UCIIOIb30-
BaTh rMOKHE [ICHOBBIE UHCTPY-
MEHTBI, KOTOPBIE CYIIECTBEHHO
MOBBIMIAIOT 3P PEKTUBHOCTD
OIIEePATUBHO-TAKTUIECKOTO YII-
PaBJIEHUs] ACCOPTUMEHTOM CO-
BPEMEHHOTO MPEIPUITHA.

AsTOp:

Jleonog Anexcandp Heanosuu, do-
yenm AHX npu Ilpasumenvcmee
P®D, xandudam sxornomuueckux
HayK.



