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MPUMEPBI MAPKETUHIOBbIX MCC/IEJOBAHUI

TEHAEHLUHHX PASBUTHA JIOMBAPAHOIO BU3HECA
HA NPUMEPE NPEANPUATHN CAHKT-NETEPBYPTA

B Hacrosmee Bpems B cTpa-
He paboTaeT 60J1ee ABYX THICIT
JIOMGAP/IOB, IIPHYEM X KOJIIYE-
CTBO IIOCTOSIHHO YBEJINYMBACT-
cs1. VIx nojassisiioniee 6ObITNH-
CTBO MPUHAICKAT K JACTHOM
¢opme cOGCTBEHHOCTH U HIMe-
€T CTaTyC CyOBEKTOB MaJIOro
IpeNIpUHUMATENbCTBA (He-
PEIKO 3TO «CeMEHHbIe» (pup-
Mbl). Jlums 15 1om6apnoB u3
OOIIETO YMCJIA OTHOCSITCS K MY-
HUIUOAIbHONA HUJIXA TOCyAap-
cTBeHHOH (cyopekra Penepa-
nuun) ¢popmMe COGCTBEHHOCTH.
BoJbirast yacTs IOMGAPAOB pac-
ITOJIOXKEHA B KPYITHBIX TOPOJAX
(60see 10% Bcex poccuiickux
JIoM6GapAoB HaXOAATCsI B MOCK-
Be). Mlcxo/151 3 O1IeHOUHBIX JIaH-
HBIX 06 06'beMax yCIyT ToMOap-
JIOB 1 YPOBHE PEHTAOEIBHOCTHU
UX JesITEeJbHOCTH, TOTOBOMI
00beM ILTaTEXKEN IOMOAPAOB B
(penepambHBII GIOKET MOXKHO
OIICHUBATh OPUEHTUPOBOYHO B
100—200 muH pyo6.

Yesryramu 1IoM6ap/ioB €3Kero-
HO TIOJB3YIOTCS OKOJO MSTH
MIULUTHOHOB IPaX/aH, KOTOPBIE,
HanpuMmep, Tojasko B 2000 r.
ocymectswn 6ostee 6,7 MIIH 3a-
JIOTOB (IIAaBHBIM 06Pa3oM, I0Be-
JIMPHBIX U JPYIUX U3JeIUi U3
AParoIeHHbIX METALIOB H J{pa-
roneHHbIX KamHel ). CpegHuii
pasMep BBIJaBAEMOTO TPAKAA-
HaM KpPEJIUTA COCTABJISAET OKO-
Jo ThICAYU Py6GiIei, cpok
IIOJIb30BAHUS KPEUTOM — IIPH-
MepHO oauH Mecs,. IlraTa 3a
YCJIYyTH TOMOAp/I0B Ha CETOHS
cocTasigeT B Mecan 12—25% ot
CYMMBI BBIJJABA€MOTO KPEJUTA.
HekoTopnie menkne soMbap-

ZbI YCTAHABJINUBAIOT 60JjIee BbI-
COKUe€ IIEHBI Ha yCJIYTH, HO OHI
HE OIPEJEIAIOT IEHOBYIO I10-
JIUTUKY Ha pbIHKE JOM6Gap]-
HBIX ycayr. lleHs! B rocynap-
CTBEHHBIX (MyHUITUITAIBHBIX )
JoM6apJax B CPEJHEM BBIIIE,
YeM B YACTHDIX.

PocTt xommaecTsa 10M6ap0B
nocie kpusuca 1998 r., ckopee
BCETO, OOBSICHSAECTCS IEPETO-
KOM MEJIKUX KAaIUTaJIOB ¢ (u-
HAaHCOBBIX PBIHKOB, ITOCKOJIBKY
M3MEHEHUS B 9KOHOMUKE SIBHO
He 6JIaronpUsTCTBOBATH Pa3-
BUTHIO GAHKOBCKOTO CEKTOPA.

Bospocmas ¢punaHCcOBasd
JUCIUIINHA B OIOJKETHBIX
OpPraHu3anusIxX U HepPexoJ
KOMMEPUYECKUX IPEeIPUITUI
K CBOEBPEMEHHOMU BBIILIATE
3aprniaT paboTHHUKAM PE3KO
CHU3WIN NOTPEOGHOCTD B Kpe-
JUTaX, KOTOPBIE PAHBIIIE TOMO-
raJi KJIUEeHTaM CyIIeCTBOBATh
IIpY 3HAYUTEIbHBIX Iepe60osax
B IOCTYILUICHUSX JAEHEXKHBIX
cpexcts. B cBs3u ¢ pazsuTnem
TOPTOBBIX CeTEl, TPAHCIIOPT-
HBIX, OIITOBBIX KOMIIAHUM 3HA-
YUTEJBHO (s MpEJIIOoaraio, B
Pasbl) CHU3MJIACH HIPOCIOMKA
MHUKpPOOGU3HECA, IMPECTaBUTE-
JIV KOTOPOH paHBIIE COCTABIS-
s 10 40% 3aeMIUKOB.

Muorue ObIBIIME KJIMEHTDI
JIOMOGAP/IOB B HACTOSIIIEE BPEMST
IIpY TOKYIIKaX OBITOBOM TeX-
HUKH, aBTOMOOWIEN, MeGeI U
T. JI. IMEIOT BO3MOXHOCTb IIOJTy-
YeHUs KpeANTa yepe3 6aHKOB-
CKYIO CHICTEMY.

3aMeTHO OrpaHHYNBAET AEJIO-
BYIO aKTHUBHOCTb B 3TOM cpepe
OU3HEeCA U KEeCTKUI aIMUHUCT-

paTtuBHbIi npeccur. K npume-
PY, YCIOBHEM HOPMATBHOM Jiesi-
TEJIBHOCTU JJOMGAP/A SIBJISETCS
6e3yKOPU3HEHHOE CJIe/JOBAHIE
6o0siee UyeM IATHCTAM HOpMa-
THUBHBIM JOKYMEHTAM OPraHOB
BJIACTH, IIPUYEM YACTO MPOTH-
BOPEYAIIHM JPYT JPYTY.

Eime ogHUM HEraTUBHBIM
(pakTOpPOM SBIAETCH HUIKUN
>KU3HEHHBII yPOBEHb HaCeJIe-
HUsI, KAK 5TO U HE 3BYYHT Ia-
panokcanbHo. BoabmuHcTBO
HaceJeHUs, OU3HECMEHOB, Ul-
HOBHUKOB CUUTAET, 4TO 4YeM
Xy3K€ JKUBET CTPaHa, TeM Jyd-
IIe X03seBaM JIOMGAPA0B. DTO
3abayxaenue. KineHnr aom-
6apjia TaKoOM ke NOTpPeodUTesDh
(pUHAHCOBBIX YCIIYT, KaK U IIO-
cetureab 6aHka. Bce nonuma-
IOT, 9TO YeM Gorade nmorpebu-
Tesb, TeM GOJIbIIE OH TPATUT
HA TOBAPBI U YCJIYTU. DTO MOJ-
tBepaxAaerca onsitoMm CIIIA.
B aToii cTpane 6osee 13 000
JIOMGAPIOB, IIPUYEM TOPA3T0
(B mecsaTKU pas) KpymHee poc-
cuiickux. KocBeHHBbIM OKa3a-
TeseM GJIATOIOJIydns KJIHUEH-
TOB SIBJIIETCS CPEIHUI pasmep
CCYZABI, KOTOPYIO OH MOXET
cebe IT03BOJIUTh.

Hrxe mpuBoanTcs Tabinna
U3MEHEHUs JAHHOTO IIapaMeT-
pa B oxHoM u3 otaeaeHnit OAO
«O6BEeAMHEHHBIN JOMbap1»
(Canxkr-Ilerep6ypr) ¢ 1996 mo
2003 rr. (B gommapax CIIA),
KOTOpast HAISTHO IEMOHCTPH-
PYeT BEPHOCTD BBIIIECKA3AHHO-
ro (maba. 1). K cioBy, cpennss
ccyna B tombGapaax . Jawraca
(CHIA, mrrat Texac) gocturaer
200 mosn.



Ho 6110 6b1 HENTPABUJIBLHBIM
HE CCIe0BATh U BHYTPEHHIE
Mpo6IeMBbl JAHHOTO GM3HecA.
Koneuno, 60J1b111yI0 pOJIb 31€CH
UTPAET OTCYTCTBUE (PyHIAMEH-
TAJIBHBIX 3JKOHOMHIECKHX 3Ha-
HUH MEHEIKEpPOB, MPaBOBOI
3aMUIEHHOCTH HEOOJIbIINX
¢pupMm, HOAroTOBIEHHOTO LIEP-
conana. Kpome atoro BouTsie
B TOJIOBBI PSITOBBIX MEHEKE-
POB M aKI[MOHEPOB B3IVIA/(bI HA
KOHKYPEHTHYIO 60pb0y, Kak
€IMHCTBEHHYIO HAJEXIy Ha
BBDKMBAHUE, HE MO3BOJSIOT
He6O0IbIINUM (PUPMaM IPABIIIB-
HO U ycnemHo paboraTs. Pyko-
BOJICTBO MEJKHUX JIOMGAPAOB
BTSATHBAETCS B 60pBOY 32 CHU-
MKEHUE IPOILEHTHBIX CTABOK C
TMTaHTAMH POCCUICKOTO PhIH-
Ka, o6pekas cedss Ha 6aHKPOT-
CTBO, IOCKOJIBbKY UX (prHAHCO-
BBbI€ PECYPCHI B HECKOIBKO Pa3

JlocTaTo4yHO YacTo BCTpeya-
€TCS TPAKTUKA «TPOOICHUS»
CpOKa 3ajIora 1, KaK IpaBuIo,
N3MEHEHUS NPOIEHTHOMU
CTAaBKHU Y CyMMBI KPEJHTA BbI-
JlaBae€MOTO Ha PYKU KJIHEHTY.
ITpruMepoM SBJASIOTCS yCJIO-
Bud JoMbapaa «Bprboprekuii
KpeAUT»:

Cpox evidauu kpeduma
10 nueit — 0,5% or ccyapr,
15 nueit — 0,55% or ccyasr,
30 nueit —0,6% ot ccyapl.

Hawnbonee xpynabIe 10MG6ap-
ZbI KOHTPOJIUPYIOT CO CBOMMHU
30—40 otmenenusmu g0 80%
PBIHKA, OCTATIbHbIE — OCTABIIH-
ecsa 20%. Hepenko o6HApY)U-
BaJIMCh JIOMGApP/bI C AKTHUBAMU
J0 100 000 py6seit. [TpuHnnms
HX BBDKUBAHUS OCTAIOTCS Tal-
HOM 32 CEMBIO II€YaTAMU.

OjHaKo, HA MOW B3IJIAA, B

MOJ COJHIIEM U HeGONbIINM
soMb6apaaM. B ycroBusx mosbl-
IIeHUs I[eH Ha IPoe3/ B ob1e-
CTBEHHOM TPAHCIIOPTE YaCToO,
IIpY HEGOJIBIINX CCYAAX, U CO-
OTBETCTBEHHO, MaJ€HbKUX
HPOIEHTAX, MECTOIIOJOKEHIE
CTAHOBUTCS OIIPE/ICISIONIIM
¢paxTopom.

B anpene 2003 r. nposoau-
JIOCh aHKETHPOBAHUE KJIMEH-
TOB O/{HOT'O U3 TOPOJICKUX JIOM-
6ap/10B HA BBIXOJIE U3 HETO.

3a7aBaInCh CJIEAYIONTIE BOTI-

pochL:

1. Kakum TpaHCIIOPTOM BBI JO-
OGUPATIHICH 10 HAC?

2. Kaxnum mapuipyrom?

3. Kak 1oJ1ro BbI JOOGUPATHICH O
Hac?

4. Bp1 3211111 K HaM CEIUAIbHO
TJTU TIO Ty TH?

5.B HacTosmee BpeMs BbI pabo-

JIOpPOKeE, YE€M, K IIPUMEPY, ¥ KPYIIHBIX TOPO/[aX €CTh MECTO Taere?
OAO «O6beaBEHHBIA JTOM-
6apn», OAO «Canxkt-Ilerep- Tasmua 1
OyprcKkuil TopoJCKOil JOM- Mecsi Foa CpegHsiai ccyaa,
6apna» U ap. gonn.
P nekabpb 1996 27,72
€aJIbHbIE YCIOBUA KPEAUTO-
( ) nekabpb 1997 28,23
BaHU (2 HE PEKIaMUPYy€EMbIE Hexatph 1998 10.32
B HanboJiee KPYNHBIX (MMelo- [eKatpb 1999 16,18
X OoJIee ISATU OTAEIeHUI Ha Aekabpb 2000 20,00
MOMEHT HMCCJIEJOBAHUS) JIOM- Aekabpb 2001 30,12
6apaax (2003—2004 rr.) mpuse- nexkabpb 2002 29,19
JeHbI B mabauye 2. Aekabpb 2003 36,76
Tasmua 2
o OAO «CaHkT- OO0 «[unanor»
OGO Ry L AL MeTepbyprckuin 3A0 «Cutmap» cuctema nombapaos
nombapa» _
ropogckoun nombapa» «585»

[MpoueHTHas cTaska

12% B mecsiy,

1 mec. — 17,1%;
2 mec. — 27%

npuMepHasi cTaBka 3a
mecsu — 17,9%

13,5% B MecsL

Pa3wvep kpeguta
11 585 npobbl

o1 190 go 300 py6.

oT 160 o 267 py6.

oT 147 o 289 pyb.

o1 160 go 250 py6.

CooTHolleHve ccyabl U

Ccyna = oueHke

Ccyna = oueHke

Ccyna =60 — 65% ot

Ccypa =90 — 95% ot

3anora nocrne onnatbl
npoueHToB (nepe3anor)

OLLeHKM OLEHKM OLLeHKM
LLitpadHble NpoLEeHTbI HeT HeT HeT
ABTOMaTuyeckoe

npoaneHve gorosopa

poA it p na na na
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Bcero 6bpum onpoenst 2 560
JeTOBEK.

W3 Hux Ha Bopoc «PaboTae-
T€ JI BBI?» YTBEPAUTEIBHO OT-
et 1 500 yesoBek, oTpuria-
tesabHo 1 060 uenosexk.

To ecTb cooTHOMEHNE pabo-
TAIOMIMX 1 HE PaGOTAIOIIIX KJIH-
€HTOB IPUMEPHO OJNHAKOBO.

HamepenHno mum B toM6aps
2 080 uenosex. ITo mytn Ha pa-
60Ty — 480 yesoBeK.

JIoMO6ap/» GBUIN ITOJTy4EeHBI CJIe-
Ayomue gaHHbIE (maba. 5).
brur 3aman Bomrpoc: modyemy BbI
o6pamaiuch MIMEHHO B Hall
JoMbapa?

OHpaLHI/IBaCMbII‘;I HMMEJ BO3-
MOKHOCTD YKa3aTb BCE€ IPHUYIU-
HbI. DOJABMIUHCTBO U3 HUX
IIOJIb3OBAJIMCH YCIIYI'aMU JPYTUX

JIOMGAPIOB.

Hecmotps Ha MHOTHE OTpHIIA-
TeJIbHBIE (PAKTOPHI, BINSIONTIE
Ha PBIHOK JIOMGap/I0B, HEKOTO-
pble MOMEHTBI BCe-TaKU BHYIIA-
IOT 3/I0pOBbI onTuMusM. Tak,
POCT I1€H Ha 30JI0TO IIOCJIEHEE
BpEMs M MEPbI 110 HABEIEHUIO
MOpsAJKA B PO3HUYHOU TOProB-
Jie IPUBEJIU K 3HAYUTEIbHOMY
POCTY 11€H Ha IOBEIMPHBIE U3/ie-
JIus B po3HUIie (maba. 6).

OTBeTBHl Ha APyrue BOIPO- TasmuA 3
CBI I p encT ABJIE HBI HIDKE TAEHI/ILlA PACTIPEAE/IEHNS TPAHCTIOPTA, KOTOPbIM MO/1b3YHOTCH K/IMEHTbI
(maba. 3, 4). 1 Mewwkom 1280 yen.
2 MeTtpo 480 ven.
" 5 3 MawwnHa 420 ven.
3 JIJAaHHBIX TAOJHUI] BUJHO, 2 Tpameai 160 qen.
YTO OYTU ITOJIOBUHA KJIMEHTOB 5 Tponneiibyc 120 ven.
JKMBYT B HEIIOCPEACTBEHHON 6 ABTOGYC 100 yen.
0JIM30CTHU OT OTHEJIECHUS. Tasmmun 4
STI/I peByJIbTaTbI HO}ITBCP}K' TABﬂMuA BPEMEHMU, MOTPAYEHHOO KMEHTAMM HA [AIOPOrY /10 OTAENIEHUA
JIAIOT BBIBOJ O HEOOXOAUMOC- 1 OT 2 A0 5 MuHyT 260 yven.
TU IPaBUJIbHO BBIGHPATH B 2 A0 10 MuHyT 700 ven.
IIEPBYIO OUEPEb MECTO pa6o- 3 ot 10 go 20 MuH. 740 yven.
TBI 6y,B;ymerO JIOM6ap}Ia, 2 He 4 ot 20 go 30 MuH. 380 yen.
6 5 ot 30 Ao 50 MUH. 320 ven.
HCIOIBIOBATE JIOORIC «ITOA 6 ot 1 vaca go 1.20 100 yen.
BEPHYBINMECS IO PyKy>» TIOME- 7 oT 1 yaca fo 2 yacoB 60 yen.
IEHUS.
Tasmmua 5
OjHako npu 60IbIINX CCYAAX
KJIMEHTbI BCE-TAKU OPUEHTU- Hen.
B apyrve nombapabl obpallanicb 420
pYIOTCS Ha ApyrUe ImapaMeTphl
Cyumarom 4mo y Hac nyqwe, 4em y Opyaux:
paboThI, Cpear KOTOPBIX ObIC- Kauectso pabots! 200
TPOTA M KA4€CTBO OOCIyKUBa- MpoLeHTHas cTaska 380
HUA IIOCTECIIE€HHO BBIXOJAT HA Paamep kpeauta 360
IIEPBOE MECTO. HpI/I pasnaue MecTtononoxeHue 340
600 aukeT B OJHOM U3 OTJIeJIe- OTCyTCTBVle UJTpachbIX npoueHToB 300
Huit OAO «O6beMHEeHHBIH Pexum pabotb! 100
TaemuA 6
OB30P LIEH B IOBE/IMPHbIX MATA3MHAX FOPOJA (3A 1 r M3AENNS)

HavnmeHoBaHve AnnBeHKT Maccax Cotostosenuptopr [ MaraswH «Bruona» ApamaHt
Cepbru oT 650 go 800 py6.|oT 430 go 700 py6. o1 570 go 630 py6.|oT 490 fo 780 pyb.
Konbua =670 pyb. oT 457 go 700 pyb. o1 470 po 841 py6.|oT 476 no 750 pyb.
Konbua
O oT 613 pyb. oT 470 oo 844 py6.| -
KpecTbl oT 630 go 900 py6. |oT 658 go 713 py6. oT 616 go 720 py6.|oT 520 go 690 pyb.
KynoHbl o1 570 py6. oT 450 no 630 py6.| ueHa ot 600 py6. [oT 596 oo 624 py6. ot 460 pyb.
Llenn oT 630 py6. oT 490 po 690 py6. 0o 900 py6. o1 567 po 640 py6. ot 490 py6.
Bpacnetsbl o1 590 py6. =613 pyb. oT 616 py6. ot 500 py6.




B marasmnax ropoja mpo-
HM30MIT0 yBETUIECHHUE IIE€H B
cpenaeM Ha 100—150 py6. B oc-
HOBHOM BBIPOCJIU I[€HbI HA HO-
BbI€ ITOCTYILICHUS.

ITO NO3BOAET U IOMbapIaM
YBEJIMIUBATH Pa3Mep CCYJ, BbI-
JlaBaeMbIX 32 OJUH I'PaMM 30-
JI0Ta, HO, K COXKAJIEHUIO, HE B
JOCTATOYHOH CTENEHU. DTOMY
MeTMIaeT HaTuIne He PeTyIupy-
€MOTr'0 HeJIETAJIbLHOTO OIITOBO-
ro PBIHKA M3/(EJINI U3 30JI0Ta,
rJie IeHbl B [Ba — ABa C IIOJIO-
BUHOM pa3a HIKE 3aBOJICKUX,
a TakKe JUIMTEJIbHbIE CPOKHU
ITOATOTOBKHY U3/IEJIHI K IpOJa-
e B CJIydae HEeBBIKYIIa UX KJIH-
€HTaMH, JOCTHUTAIOMHE TPex
MeCsI[eB B CBSI3U C HOPMAMH
JeHCTBYIONUX 3AKOHOB.

Hcxonst u3 BBINIENIEpEYNC-
JIEHHBIX (PAaKTOPOB, g CIUTAIO,
4TO B OJMKaineM Oyaymem
pasBUTHE JOMOGAPAHOIO GU3-
Heca 6yfeT TPOUCXOAUTH
O4YE€Hb M€IJIEHHLIMU TEMITAMU,
C €XeroJHbIMU GAHKPOTCTBA-
mu go 20—30% nom6apnos.
O61mee KOTUIECTBO JIEHCTBYIO-
MUX JIOMOAPAOB pacTy He 6y-
JIET, XOTS CTATUCTUYECKU UX
KOJIMYECTBO OYAET yBEIUYU-
BaThcsa. MMmesd qaurtenbHbIE
cpoku okynaemoctu (0T 3 5o 7
JIET C MOMEHTa OTKPBITUS) B
GJIrpKaiiee BpeMs JIoMOapabL
He GyAyT IPUBJIEKATEIbHBI JIIS
MHBECTOPOB. M3 feficTByommx
HAa CEerojHs JoM6apa0B OCTa-
Hercs He 6onee 50%. He nmes
BO3MOKHOCTH KPEIUTOBATHCS
B 6aHKaX M3-3a ACHCTBYIOMETO
HENPOJAYMAHHOTO 3aKOHOJa-
TEJIbCTBA, MEHEPKEPhI HE 3a-
XOTSAT BKJIAbIBATh 3apaboTaH-
HbIE JE€HbI'Y HU B TEXHUYECKOE

IIEPEBOOPYKEHNE, HU B PA3BU-

tue ycayr. IloreHnuaabHbIM
UHBECTOPAM, €CJIU TaKue
BJIPYT OOHAPYXATCS, I pEKO-
MEH/IyIO BKJIQ/[bIBATh CPEJICTBA
yKe B IeUCTBYIOIUE HE MEHEE
TPeX — IATH JIET TPEAIPUATUSL
C YCTOABIIEMCA KIMEHTYPOM.

s u3MeHeHus CUTyaIluu B
oTpacJu TPeGYIOTCSA CKOOPIH-
HUPOBAHHbIE JEUCTBUS BJAC-
TH, GU3HECa, MPECCHI 10 U3Me-
HEHUIO MMUJKa JIoMGapJioB,
KaK B IVIa3aX HACEJCHUS, TaK 1
JIeIlyTaTOB BCEX YPOBHEM.

IToasoasa uroru 3ToM CTATHHU,
s HaJIEI0Ch, YTO MHE yJaJ0Ch
KOPOTKO, GYKBAJIbHO OTAENb-
HBIMHU IITPUXaMH MOKA3aTh,
KaK BAXHOCTb 3TOTO OM3Heca
JUIsl HACEJIEHUS, TaK U CJIOXK-
HOCTD YIIPAaBJICHUSA UM, U IIepe-
JKUBaeMble B JAHHBIIT MOMEHT
TPYAHOCTU.

Haneroch, yTo 1aHHad CTAaThA
OyJeT moje3Ha KaK IOTEHIU-
AJIbHBIM UHBECTOPAM, TAK U I'O-
CYJapCTBEHHBIM CJYXKaIUM,
paGoTHUKAM JAaHHOM cdepsl
(prHAHCOBBIX yCIyT, MIPOCTHIM
norpe6urenam. OTAETbHO 5
XOTEeJN OBl OTMETHUTD, UYTO He-
CMOTpS Ha TPYAHOCTH, OOJIb-
HMIMHCTBO JOMOGAPAOB ABJIAIOT-
€A COBPEMEHHBIMU, HEILJIOXO,
10 MUPOBBIM CTaHJAPTaAM, OC-
HAIEHHbIMU, OTKPBITBIMU K
OOIIEHUIO IPENPUATUAMU.

IJTO OYEHb UHTEPECHBINA C
TOUYKH 3PEHUA YUEHBIX, MEHE/-
JKE€POB U OUEHD HYKHBIN JTIOAAM
6usHec. f )xemaro ycrexos BceM
PabOTHUKAM 3TOH OTPACIIH 3KO-
HOMUKU.

AsTop:

boopos Huxoaait. Buxmoposuu,

K. 3. M., doyenm HIC MI'YC,
npesuderm Medxcpeauornarsroi ac-
coyuayuu sombapoos.
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